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7KH QXPEHU R SHRSG! IQFOGQ) FKIGLHQ IDEY YIPWP R KXP DQ
WDIIIENQI DQG FKIE VH XDODEXVH DQG H SBMMRQ &6$ &6( DURXQG WH
ZRUB FROMXHY \R JIRZ  GHVSIWM IQRHDVHG IQMUODARQDODAMQWRQ DQG
UHVRXURHV "Q (XURSH VH XD® H SBIWG ZRP HQ DQG JILY P DNH XS WH
P DRUW Rl KXP DQ WDIIIENQI YIFWP V 0 RIHRYHU DWMEQRH \R YIEWP V IV
RIWQ @ WG B\ WH O R FRRUGIQDWRQ DP RQY WENHKRTGHY "Q WLV
FROM WWH (8 IXQGHG + (52 (6 SUIRWPAZ LOH SBUH KRZ R XVH WH QWM
WIKQRBJIIFDO DEYDQRHV DQG QHZ  VWDWUIIHV VR SUHYHQW DQG  FRP EDW
&6$ &6( DQG KXP DQ WDIIENQ) IQHM WH FUP HV DQG EHAMU SUIRWRW
YIEWP V "WZ (@GHYHBS DQ DP EMRXV IQMGMVASTDY  IOMODWRQDODQG
YIEWP FHQWHG DSSURDAK "W DIP IV \R HAEQAK D FRRUGIQDIMG FRQMEXWRQ
ZIW OZ HQRUAHP HOWDIHQAHY VR DGGUHW WH VSHALIE QHHGV R YIEWP V/
DQG SURYIGH SIRMPURQ
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KWWSV OLQNHGLQ FRP LT KHURHV IFW
7KLSURMKBWHFH LG LIQRAVK X URSHOQL RQ V
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o 3LHYHQURQ +(52(6 ZI®DCAHW SUHYHMRQ WIRXJK D
P ([ HG DSSURDAK Rl \WMFKQR®J\ DQG VRADCDRARY 7R WLV HQG
+(52 (6 ZIOGHYHBS 1UH RSHQ VRXUAH DSSTFDWRQY WDWZ [©
KHS UHGXFH WH UMNRI EHFRP IQ) YIEWP VRI 7+ %DQG IQFUHDVH
WH VHEXUW Z W Z KIFK FKIGUHQ FRP P XQIEDWM WIRXJIK VRADO
QHE RI
QYHWUDMRQ 7KH +(52(6 SWRWW ZI® GHHBS
WFKQRBIIFDOVRRY WDWFRYHU WH P RWMP SRUBQAQHHGY RI
/ ($V GO JDWHUQI DQG DQDOWY Z KI®! HP ELDAQ) WH YHU
\WFKQIFDO HW(IFDODQG B DORKDEIQIHY XQATXH VR ILJKWY 7+ %
DQG &6$ &6( FUP HV
IIFIP  $WIWDQFH 9% IRPMQI RQ SWHYHOWRQ DQG
GHYHBSIQ) WKQRRIIFDO WRRY [RU PRH  HIHAWH
IOHWIDWRQY + (52 (6 SIRWPWZ IOSRUMYHD [P SDRWYIEWP
DAMMEQFH DWIRXU P DIQ GVHY 5HGXAQ HYIFWP IVOWRQ
VSHADDAHG WDIQIQ) DQG  VXSSRUVSURP RWY YIEWP  VIXSSRUV
VADMILHV [RFXVHG DQG VR SURP RM EHWHU SURFHGXUHY DQG
RXWRP HV1Q YIFWP V DWAMBQHH
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7KH WUHH SIEOLY SIRSRVHG VR FRP EDW7+ % DQG &6$ &6( Z IO
FRQFHQADW DO HIRW VR SURYIGH VROMRQV \KDWIQMIUDW
VRADOHMIEDO®Y DCDQG VAHQWIE DVSHRW 7KHVH HIRWV Z LOEH
DIP HG DW/XSSRUMY WH YIEWP V DQG WHUHQMURQP HOWEXWZ @)
DOR WHDW \R \SHALF WYGHV DP HG DW RIIHQGHY DQG
XQGHDOIQ) SLIREGP V / ($V 0 XGUEVEN-KRCGHLY DQG VRAHW Z [©
EHQHIW ILRP D VHW R P HKRGR®IIFDO VWDMIIE DQG
WIKQRBJIFDOVRRY WDWFRP SO ZIW WH ( XURSHDQ 8 QRQ
IXIGHIDHY SURYIGH JRRG SUDPWEHY IRUMEWP AP HQWENQJ
DQG VXSSRUWWSDMAD UHRIQWRQ R 7+% DQG &6%$0 &6(0
FUP HVXMQJ DUMEADAQM® HQFH
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7R SURYIGH D YDUHW RI SUHYHQWH P HDVXUHV VR UHGXFH 7+ % DQG &6$ &6(
RUP HV

7R UHGXPH WH GHP DQG Rl VHYEHV WDWP Di EH SURYIGHG B\ YIEWP V 1Q ERW.
B DADQG LU DOHARLY/

7R IHGXFH WHUMNR! (H RITHQEQ) B\ EMAMUXQGHUMIQGEQ) WH EHKDYIRXUR!
DEXVHLY DQG SRMQWDCDEXVHLY/

&0 AE’ sE+«

7R DQDOVH SRWE®G! IQYROHP HOAVR RUDQMHG FUP H JURXSV P STFDWG 1Q
7+%DQG &6$ &6( 1Q RWMHURUP HV
7R GHYHBS QHZ DSSURDAKHV \R LOYHVM DWW WDIHIENQU RI KXP DQ EHQIV DQG
&6$ &6( FUP HV
7R DGGHW QHZ WUHDW RI FKIG DEXVH DQG FRHIARQ DQG H VRUARQ Rl YIEWP V/
WDWKDYH HVFDDWG 1Q WH WA HDLY

> 7R SWRYIGH /DZ (QRUAHP HQNS$IJHOV ZIW HIHPRH P HDQV VR GHWRW
IQYHW DM DQG EUQI GRZQ RSHQ DQG KIGGHQ SHHUWR SHHU QHVE RN DQG
ZHEVMY
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7R SURYIGH D YDUHW Rl SUHYHQWH P HDVXUHV VR UHGXFH 7+ % DQG &6$ &6(
FUP HV

7R UHGXFH WH GHP DQG Rl VHYIFHV WDWP D\ EH SURYIGHG E\ YIEWP V IQ ERW
G DIDQG (U DOHARWY

7R HGXFHWHUMNRI (H RITHQGIQ) B\ EHWMUXQGHUAMIQGIQ) WH EHKDYIRXURI
DEXVHY DQG SRMQADIDEXVHY/
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7HKQRBIIFDORRY Z IOEH GHYHBRSHG VR FRYHUWH P RMAP SRUBQWQHHGY Rl WH SROFH VXK DV
« DXVRP DWE IQRWP DWRQ JDKHUQ) GD® DQDOMY FOWLIFDWRQ DQG GHWRWRQ Rl SDAMMLDY WDW
- FRQWIQ HYIGHQRH Rl WHVH FUP HV
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+(52 (6 WBUMG GIVFXWIRQV Z IW VHYHUDOSIRMIFW
DPWYH 1Q 7WDIIENQI 1Q +XP DQ ¥%HQIV DQG &KIG
$EXVH DQG ([ SRIVIMRQ FUP HV ILJKWQJ
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Q' HFHPEWLH WD QHZ + )&7 SIRMPWFDOIG
+(52(6 WBUMG VR IXQ 7KH NENRII P HHWQJ VRRN
SOFH ILRP ' HFHPEHU W VR W 1Q 0 IFLIRWRIW
7HDPV DQG ZDV DMAQGHG E\ D® FRQURUAKP

PHPEHW ' XUQ) WH .20 VHYHUDO SUHVHQEMRQV
Z HH SHURWP HG Z KHUH REMIPAYHY DQG DPAYIVHY Z HUH
H SOIQHG 1Q GHVIODQG GMVFXWHG KRZ VR H HFXWM
DQG GHAGHG WH OQH W DPURQVWMSY IRU \KH
GHYH®RSP HOWRI WH SURMIFWQ IKH FRP 1QJ P ROV

+(52(6 VONHV SDUVIQ WH &&' 5"9(5V /($
&OWMU D JIRXS RI (8 IXQGHG SWRMFW R
IOMHW VR WH JEREDO @Z HQRUFHP HQW DQG
SRIFQI FRP P XQW
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+(52 (6 KDV HWREQKHG FRADERUDMRQV Z IV W(LHH
+ SIRVIFW WDWVKDIH JRDY 1Q GHYHBRSIQJ
DQG SWRPRWQI /($V FDSDEIMAHV DQG  WH
SIHYHOURQ DQG LQYHWUDMRQ Rl &6$ &6( 5HDG
PRWH DERXW WHWH SWIRMFW RQ WH +(52(6
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7KH + (52 (6 ZHEVIWM LV UHDG\ Z W P RUH LQIRWP DARQ

VR FRP H 3®DVH FKHFN MRXWDWKWBY  KHLRHV |PWHX

<RX P D\ DOR I1QG XV RQ 7Z IWAU DQG / IQNHG'Q DQG.
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7KH IIUMIDFH VR |DFH FROVRUAKP P HHWQJ Z DV KHG
DW WH )DFX&W Rl /DZ Rl WH &RP SOWQWH
S8QYHMW RI 0DGUG IRP -XQH W 7KLY
P HHMQJ ZDV ®IG E\ WH 8 &0 DQG EURXJKVWRI HWHU
FRORUAKP P HP EHW/ 7KH SDURHY/ GMVFXWHG
DAXHY UIHDWG VR DGYDQFHV 1Q WH GHYHBRSP HOWRI
WH SURMIPADQG WH QH VWAMSY VR FDU RXW
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7KH +(52 (6 FRORUXKP FROAMV R SDUGHY GFDMG IQ  FRXQWHV R (8 FRXQMHY  DWRADMG
FRXQM DQG  WILG FRXQMHY 7KH FROVRUXP LV P DGH XS RI SDU@HY Z W GYHIH DIIADARYY  XQLYHUMWAY
WP DODQG P HAXP HOMSWHY — UMDUAK DQG WIRKQR®J\ RUDQMMRYY  @F HQRUAHP HQWDIHQARV
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H SHUV IQ FRP SX\WUVHRXUW DQG IRUIHMEV 1LRP DORYHUWH Z RUG Z I RQH JRDOWR [LJKWDI DIQWKH FUP HV DQG
KHS YIEWP VRl KXP DQWDIIENQI DQG FKIG VH XDADEX\H
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