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(OQ/P HR GH SHURQDV IQFOIGRYV QB RV TXH VRQ YFWP DV GH @ WDV GH
SHURQDV 7+% \ HODEXVR\ @ H SEWAHQ VH XDAQDMD&6$ &6( HQVRGR
HOP XQGR FRQAYYD RHAHQGR D SHVDU GH @ P D\RU DMQAPQ \  LHRXURV
IOMODARQDBN (Q (XURSD @V P XWMUHV \ QE DV H SBMIGDV VH XDB HOM
FROWMYY\ HQ @ P D\RUD GH @V YPWP DV GH @ WDV GH SHIRQDV $GHP £V @
DVWMMQAD D @V YPWP DV ViXHBI YHUH @ MIGD SRU @ DO GH FRRUGQDANQ
HOAH OV SDUMV IQMIHVDGDY (Q HM FROMWR HOSWIRHAR +(52(6
IIQDQADGR FRQ IRQGRV HXURSHRV HWE H SBWDQGR AP R X\Wl) DUV Y@\P RV
DYDQFHV WFQRQUIIERV \  QXHYDV HVWDWIIDV SDID SUHYHQU \  FRP EDNJ @
&6$ &6( \ O WD GH SHORQDV IQHMDU®RY GHRRY\ SIRMIHUP HRUD OV
YAWP DV (VB GHVDURMQGR XQ HQJRTXH DPEIFRR  IQMGVASEDUR
IOMODARQDO\  FHQOADGR HQ @V YRPWP DV 6X REMWR HV HWEEGFHU XQD
FROWEXAQ FRRUGICDGD FRQ &V RUDQMVP RV HQFDU DGRV GH KDFHUFXP SUD
®\ SDUWD DERUEDU @V QHRHVGDGHY HVSHFTIFDV GH @V YRWP DV \  EUQGDUBN
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e 3LHYHOURQ (OSWRHAR +(52 (6 DERUED @ SUHYHQAUQ D
WDY«V GH XQ HIRTXH P [ \R GH @ WFORBJ D\ @ DFAQ VRADO
30D H® +(52 (6 HWE GHVDUR@OQOGR DSGDHRQHYV JUIDXMMV
GH FUGJR DEIHUR TXH DXGDEQ D WHGXAU HOUHVIR GH
FROQYHUANAH HQ YRPWP DV GH WDV GH SHU/RQDV\ D DXP HQRU @
VHIXUGDG ARQ @ TXH &V Q2 RV VH FRP XQFDQ D WDY«V GH OV
UHGHV VRADBN

e OQYHWDIRQ (O SIRHAR +(52(6 HWE GHVDUR®QGR
KHUDP IHOWYV WFQRQILFDV TXH FXEWDQ OV QHAHMGDGHV P £V
[P SRUBQMV GH OV / ($ UHRSIOANQ \ DQEQLY GH GDRV DO
WHP SR TXH VH DGRSWIQ ®V G-VDI RV WFQFRV «WRV\ GUDBNV
H FOOMYRV SDUD GFKDUFRQWD &V FUP HOHV GH 7+ 9%\ &6% &6(

e OIFIP $WIDOFH $OFHMDUH HQ @ SUHYHQAHQ \ HO
GHVDUR@R GH KHULDP HOQMV WFQRQJEDV SDUD LOYHA DARGHY
P £VHIEDAHV HOBLR\ HAR + (52 (6 WQGLE XQ P SDAR SRR
HQ @ DMMMQAD D @V YRPWP DV HQ FXDAR QYHBN SUQASDBNV
SHEXAU © (HYEWPDApQ FDSDAMIANQ \  DSRR
HVSHADQ DGRV SURP RYHUHRVWDWIIDV GH DSR\R D ©V YRWP DV
HQARFDGDV \ SWRP RYHU P HRUHV SUIRFHGP IHOWRV \  UHVXGRGRY

HQ ©® DMMQAD D OV YPWP DV
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(OSIRHAR +(52 (6 HWE GHVDUR@QGR FRQMEXHRQHV WHBIYDQMV

SDWD DERWGDU®Y GHMVDI RV GH @ FRQYRFDWRUD 68 ) &7
[ RVWHV SIOHV SIRSXHWRY SDLD FRP EDAJHOY +

%\ @&6$ &6(

FRQFHOADQ \RGRV ®V HMXH] RV SDUD SUIRSRUARQDU \RARQHY TXH
IOMIUHQ DVSHARY \VRADBN «WRV MUGERV \ AHQNIERV (\RV
HVXH] RV HVEQ GILLJIGRV D DSR\ DUD @V YRWP DV\ VX HQRUR SHIR
WP EkQ WH WHHIEQ D HAMGERV HSHETIERV GLUIGRV D ®V
GHIDRXHQMV\ SUREGP DV VXE\ DFHQWMV / RV/ ($ OV P YGIBGN SDUMV
IOMHDGY \ @ VRAHGDG WH EHQHIADEQ GH XQ FRQMQR GH
KHUDP HQBY P HRGRAJIEDV HMDWIEDY \  WFQRQUIEDV TXH
FXP SBQ FRQ OV GILHAWFHV GH ® 8QuQ (XWRSHD @V EXHDV
SERNDY SDID ® \RPD GH GHFODARQHY GH YRAWP DV \ HO
UHFRQRAP HOR GH SDARQHV HQ 7+% \ &6$0 &B6(0 XWDDQGR
LMD HQAD DUNHADO
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/ DADV GH VHIHV KXP DQRV 7+ % \ HIDEXVR\ @ H SGVWFApQ VH XDAQDQMDESS &6( VRQ GHDRY H HADEGN TXH
DP HQD| DQ D QXHWD VRAHGDG ( BUR HAR + (52 (6 SURSRQH XQ WIS®I HQJRTXH GH BV DP HQD| DV EDVDGR HQ @
SUHYHQALQ @ LQYHVMDARQ\ @ DUMMGAD D OV YRWP DV &HP RV HQ @ FRP EIQDARQ GH @ 7HFQREJ D FRQ OV
&IHQADV 6RADBNV \ +XP DQGDGHY 66+ SDID GHVDUR®MU \ROARGHY IQMIWDBN TXH DERWGHQ \RGDV OV
QHFFMGDGHY GH ®V SUQASDBN DRARUHY HQ @ BFKD FRQAD HOV+ %\ HOR6$ &6(

+(52 (6 SURSRUARQDE KHUDP [HQMY SDID @ IGHOMIFDApPQ \ FOMLFDApPQ DXVRP EWD GH &6$0 &6(0  XQD
DST@DARQ P uYICB QA URRP IQ) TXH GHMAD SRVEBN IQMQRY GH JURRP 1QJ QXHYDV KHULDP IHQWV 2 6”1 7 SDID
IGHOWIFDU\ IDAMHDU&G$0 &6(0 HQ@Z HE RVFXWD P RGHBY GH$ TXH IGHQWIEDQ RIHYBV GHWDEDIR [DODV\ XQD
KHULDP IHQWD GH DQEDAY GH FRQWM VR GH DUFKLYRV SDUD GIVSRVMYRV IQFDXVEIGRY

(QWLP IQRV GH 66+ HOSUR HAR HVSHD FRQMEXIUFRQ UHARP HQGDARGQHY SDD @ DWP RQY) DARQ GH ®V P DURV
®UDBN IHDARQDGRY XQ HAXGIR VRELH BV IDPRUHY SVFRQPJIFRY VRADBN\ HARQUP LIFRV TXH SXHGHQ GHUYDUHQ
HVM WBR GH GHDRV XQ SWRIWDP D GH SUHYHQANQ IQMIWDOGILIIGR D HGXFDUD @V YPWP DV SRMQADBN \  SRU
Y®P R HOSWRHAR HWE DQDO)DQGR @V EDUHIDV GH WDEP IHQR SDID @V YPWP DV GH 7+% \ &6$ &6(
SURSRQHQGR GILHAWFHV SDUD HYMBU VX UHYIPWP [} DApQ GXUDOW @ IQYHW DAPQ \ DOWMAMIEDU DQW HOWEXQDO
7+%)\ &6$ &6( VRQ GHDRV JBEDBN TXH GHEHQ DERUEDUH JBEDD HOM HQ QXHWR FD\R FRQ XQ FRORWAR
FRP SXHWR SRURLIDQI} DARQHV GH ( XURSD $P «UED\ $MD
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(@ DRXDAKDMGR G-MOURMGR SRURY VRARV GHBLR HAR\ FRP SIOGR SRUHGEHQAR
"QMQDARQDCEDD HO HVDUR@R GH 3ROWDVO LJWDWRUDY "&0 3'  \ SUHWIQGH VHMUGH
KHUDP IHQW® SLEPWD SDUD @ IGHQWIFDAPQ WP SUDQD GH SRME®N YPWP DV GH 7+ %)\
&63% &6( (00 DOXDOWHH FRP R REMWYR DSR\ DUD® @ERUGH ®V DIHQWY GH SUP HD
GHD\ RWRV SIRIRMRQDBNV SHWHOWMY DIHOMV GHORUWGHQ IQVSHRARUHY GH WDEDIR
RUDQY DARQHY QR IXEHUQDP HQEBN SURIHMRQDBN GH O VDG \ @ HEXFDAUQ HF

TXH GXUWDQM VX WDEDR FRWAIDQR  SRGUDQ GHWIRVEUYFWP DV SRWMCQHADBNV \ UHDBN GH
OWDB\ RHX6$ &6( \ WHP MUDV D &V WHIMHARY GHDSR\ R DGHRXDGRV

2 IUHH GHIQHARQHY MUGFDV GH ®&V IHQUP HQRV GH O WDW \ HO&6$ &6( DV FRPR

HWP S&V GH KHUDP HOAV IQAFDCRUIHV SDUD @ IGHOWIFDANQ SUIHR] TXH H MMQ D

QYHOQMODARQDO, QDARQDOS$GHP £V HOD DQXDOFRQWHQH FROMQWRY GH IQGIFDGRUHV
DEDSVIGRV \  HVSHFTIFRV GH FDGD VHARU SDD @ IGHQMIEDAUQ WP SWDQD GH OV

YRWP DV SRWQADBN GHO 7+% \ HO &6$ &6( HQ FXDAR SDVHV \HBFARQDGRV
YDQOGHK &RBP EID (\VSIF D\ HBHOR 8 QGR 58

ANosYm¥k' 362 sA,” »T«e2«,” UPSY P P "«a"sY
»H»t+W+«sYs s A »SIE A «E Nuhs, sA el BtA »s
»HO «o 2« Y M~ AB sos~s«, t«x+N°sd A, "~ P P "«
«™ Al
(WD WOUHD HWE GLUIGD SRU VRARV GHO &HORR "QMUQDARQDO SDID 1ERV

* HVDSDUHAGRV\ ([ SBVEGRY "&0 (& WHQH FRP R REMWIR FUHDUXQD * XD HGXFDYD
SDUD DSR\ DU @ SIHYHQANQ GH &6$  &6( HQ GHD HVE FHQWDGD HQ HOSYETR HQ
JHQHIDODV 1XH) DV GHIRUGHQ @V SDGLHV\ @V HGXFDGRUHV (WB* XD FDSDAVILE DOV
SDUMV IQMUHVDGDV FOYH SDUD GHWRVEU\ SUHYHQUP HRUBY GHDRY HQ GHD FROAD BV
QERV \ HGXFDU VREKH @ WP IQRBJD DGHRXDGD SDWD FDGD MBR GH FRQGXARD

WHDARQDGD FRQ HWRV GHORV (O HOWHIDE®! SUIHVHOWEGR H SGD &V SIRIUIWRY
UHDQ) DGRV KDWID @ THAKD\  SUHVHOQW HO( VT XHP D\ HG HVXP HQ &UHDWYR GHVDULR@MGRY
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( OREMMYR GH RV SOQHV GH HAMGIRV HV SIRSRQHUFXURY DSUHQG] DY HBPALQIER
D ® FOUD \ WP IQDURV ZHE SDUD HRY DU OV FDSDAGDGHY GH UNVSXHWD GH @V
DXVRUGDGHY SHIWHOWY \ FRQWIEXIU D XQDV FDSDAGDGHY GH IRWP DARQ VRAMQE®V
P HGDQM @ IRWP DAPQ D GMEQAD /RV SIRIHMRQDBN SHUAHOMY \ @V SDUMV
LOMHVDGDY SXHGHQ SROHWH HQ FRQERAR FRQ &V VRARV GH "&0 ( & SDUD DFFHGHUD
FXDIXIHD GH OV [RWP DARQHY HQXP HIDGDV
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$3$9 HV HOTEHUGH HVM SDTXHW GH WDEDIR TXH WHQH FRP R RENMWYR FHQWDOYDIGDU
OV KHUDP HQBV\ BV UHVXGBIGRV GH +( 52 (6 D WDY«V GH XQD VHUH GH FDWRV SIRWR
TXHVH @NDLEQ D FDER D QYHOGH/ ($ GHDS8 ( \ $P «UFD/ DAQD TXIHQHV YDQ D SUREDU
OV WFQRBJ DV GHVDURMGDY HQ XQ HQRULR UHDOBH SUHWQGH TXH OV/ ( $VREWQIDQ
H SHUHQAD SEPND FRQ @V KHULDP IHQM®V GHVDURMGDY\ HYDXDUVX FDSDAGDG SDUD
XVDUGEKRV MMP DV GH P DQH.D HHAND

30D ®JWDU HAR DRAXD® HOM VH HWE GHVDURMQGR HOSOQ GH YDIEDAHQ FRQ
FROUGHIDARQHY \VRELH ®V WHTXMWRV QHFHVDURV SDWD @ IDH SIRR \ FRQ
FROMEXARGQHV SDWD VX IDVH GH HYDODAPQ (WM SOQ GH YDIEDARQ VHE LHYMDGR
SRWMURLP HOM SRU ®V RWRV VRARV GHOFRQWRWAR \ GHEHUD JXIDU @V \BUDV
UHEXQWMV GH HVIM SDTXHW GH WDEDR

< 2 2 ° 2

2 2

( C&HAWR CH (WYXGRVCGH @ 0 XWU\ @ "QDQAD & &6 @EHWD HWR VBUHD GHCBLR\ HAR
+(52(6 TXHHWE LHDARQDCGD FRQ @ SWIRP RApQ\ SIRWHFHPQ GH &V CGHHKRV GH @

IQDQAD \ @ IRP D P £V HIFD HV P HGDOM @ VHQVELD DAPQ @ HGXFDAPQ \ @
SDUNASDApQ GH @ VRAHGDG AYIO®Y GRAHOMY BV SDGLHY &V Q2 RV\ BV JUKSRV GH

MYHQHY WDEDBGRUHV VRADBN GEHHY &FDBN RIFDBN GH SRIFD\ JUKSRVGH P HGRV
(Q HWM FROM \R \H ©Q DURQ FDP SI¥ DV GH VHQVELD DApQ VREWH @ SWRP RAPQ \
SIRWMFAPQ GH & Q2 RV FRP R ® FDP SI¥ D HQ @V UHGHV VRADBN HQ (HD \WXOGD
&DP SI¥ D &RUJ pQ 5RR SDD SURP RYHUBY GHHKRV GHOQE R @Y DEGDHO  GH MR
cH SRUVHUHO D 0 XQGDCFRQAD @ 7DV GH 3HWRQDV ( CHYHOR FRQN FRQ @
SDUASDAPQ GH FXDAR RIDGRIHY IQYMIGRV \ FRQ @ DUMMQAD GH  SDUNASDOMV
QDARQDBN\ H WDQWRY
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6H @iYu D FDER @ SUP HWD tHYIMuQ DQXDOGHOSIR\ HRVR
HQ UXVHDV %<«QLFD TXH SHWP M1 HYDXDU ®V DYDOQFHV
@RJIWDGCRV GXWDQWA HOSUP HU D R GH P SGIP HOQWHFLQ \

WHFEIU YDAIRWDV WHFRP HQGDFIRQHV GH @&V WHYVRWHV
H SHURV HQ @ P DWUD ( WV LHFRP HQGDFLIRQHY HWEQ
VIHQGR FROMGHWDGDV \ WVH HMEQ VRP DQGR @V P HGIGDV
QHFHVDUDV SDUD LW LDUDV HQ HOXVXILR GHVDULR@R GHO
SIRVHAR &RQ XQ HIRTXH FROMQR \ XQD GHGIEDFLLQ
FROWQXD HOSWR\HAR HWE HQ FDP IOR GH KDFHU XQD
Gl HHQFD W.J QULEDWYD HQ @ XFKD FRQWD &V GHO/RY GH
DEXVR VH XDO LOIDOMO H SRDFILQ VH[ XDO [OIDOAD\

WDV GH SHU/RQDV
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&RP R SDUM GHOSLR\ HAR + (52 (6 ®VVRARV GH @
) XQGDFAPQ 5HQDFHU HWXYIHIRQ SUHVHOWV HQ HO
&DUDYDO GH  %DULDQT XD O LMD P £V
P SRUBOM GH &R®PEID FRQ ® HMDWAID
YOUDQTXIAD 3XHUD 3LRWMARWD GH ® 1B H \ @
$GROMFHQAID  SDLD SUHYHQIU @ WDV GH SHU/RQDV
\ @ H SRWDFLQ VH XDCFRP HUFIDO
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/D8&0 HO&HQWR GH "QYHWM DFIPQ H "QQRYDFIHQ
$7+(1$ 98% ’&03' \ .(0($ HWKYIHWRQ
SUHVHQMY HQ HOVBABIU GH &( 576 ) &7 HQ HOFXDOWH
UHXQIHURQ SURIHVIRQDBN UHVSRQVDE®N SROAFRV H
LOYHWWI DGRUHV FRQ HOILQ GH GHEDWU P HGIGDV SDUD
SIRWJHUD ®V Q2 RV GHCDEXVR VH, XDOLQI DO
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IXHWRV WRFIRV GH @ 8&0 \ . (0 ($ HWXYIHLRQ
WHSWIHVHOWOQGR DO SIRHAR +(52 (6 HQ HO 7D@IU
&(5"6 ) &7 FHQAMDGR HQ HOQXHYR SDSHOGH ( XLRSROHQ
+RU] ROM ( XLRSD TXH WQD FRP R REMMYR WHXQU D
WHSWHVHQBOQWY GH ( XLIRSRO\ GH ®V SWR\HRARV GH
IOYHWIDAPQ HQ FXUR IQDQFIDGRV SRU @ 8(

UHDFIRQDGRY FRQ @ XFKD FRQWD @ GHIQFXHQFID\ HO &
WIURUWP R
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/ RV VRFARV GH 75"/ $7(5%/ \ 81”. (17 HWXYIHLRQ
HQ HOB@UGHEDWHQGR \ H SGRUWDQGR FuP R XVDUDV
KHUDP IHQWV GH "$ FRQ IIQHV GH VHIXUGDG \ DO
PIMWR WHP SR JDIDQWDU TXH GIFKR XVR WMJD

MHQGR FRQILDE®1

cessesscsscsscescesccsccccff)

+& 18-

«
T



T,

N

"
B H
& a

ed
é

e

"(=(..

e
R o

f.

g T, .., ENF (.

Xf E#(..( Bf (E#(X _Re(%
0Zha, H K éve y, K° |, $e%A%  ak%

/D PMpQ GH @ AP SPD WH FRP SLIRP HM D SWRP RYHU ®&V
GHHKRV GHOQZ R\ SIRMIHU D ®&V QE RV GHODEXWR WH XDO @

H SBEAPQ\ WD

$GHP £V O YIMuQ HVWQHUXQ P XQGR @EWH GH DEXVR VH, XDAQ DIWD
H SEWALQ\ WD GRQGH BV Qi RV SXHEDQ FHAHUIHIFHV VDQRV\
VHIXWRV

+HP RV GHVDURMGR  6DYH) $&( &KIGHQ SDD PO IP DU @
YMEIGGEDG GH ©® &DP SIFD &RUJpQ 5RR SDD SIRP RYHU BV
GHIHKRV GHOQE R SDUD VDODUD ®V Q2 RV DEXVDGRV H SBMIGRV\
WDIIFDGRV\ \H P SUP IHURQ QLI QDV

/ DV QRWADV GH QXHWAD FOP SD* D VH FRP SDUMHURQ HQ YDURV WHP IQDURV \BTIHY IHXQIRQHY GH H SHURV
FRQHHQADV HYHQRV H IQMIDFARQHY FRQ @ VRAHGDG AMO ® DFDGHP 1D IQYHWAIDGRUHV \ RADV SHIRQDV

UHBIYDQMV

30D @IYDUDGHDQM @ FOP SIF D \VH FRQUGHIDURQ &V DRRUHY LHBYDQMY
SDUD @ GULXMPQ GH @ IQRWP DAPQ FRQ TXIHQHY VH UHDD DLRQ HXQRQHV
SDWD SWRP RYHU ® GHHKRV GH @ QEH GH ®V Q2 RV DEXVDGRV
H SGVEGRV\ WDILEDGRV VH XDB HOW 6H FHBEUDURQ XQDV VHY UHXQIRQHV
GH SDUMV IQMHDGEDV FRQ 21* IQMODARQDBN 21* QDARQDBV
KRP EUHV\ P XMUHV MYHOHV HAXGIDQMY\ SURIHVRUHY GH @ 8 QIYHIMGDG
(DM HWWDEDNIGRUHV VRADBN SDGLHV\ P DHVARV\  SRUYWIP R FRQ
21* GH EDWH \ RUDQ]DARQHV FRP XQWMIUDV TXH WDEDEQ FRQ
PXHRGQHV GH GHUHKRY GHOQEE R HQ VRGR YDQIOGHWK  HVSHAD®E HOWM
HQ @V ] RQDV XWDBN / RV SDUAASDQMY TXH DUMMHIRQ D @V UHXQRQHV
DQMURIHY FRP SDUALRQ VXV H SHUHQADY IGHQWIFDURQ SUREGP DV \
GHVDIRV IHDARQDGRY FRQ @ SUHYHQAHQ GHIDEX\R VH XDO® H SBVAUQ
\ @ WDW GH Q2 RV DFFHVR D @ SUIRWFAQ [Q DOWDSDLD OV YRWP DV \ @
UHOMIWDAPQ GH BV QE RVYPWP DV
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